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Forward Looking Statements

Somestatementshereincontainforward-lookinginformation. Theuseof anyof the words"anticipate,""believe,""continue,"
"could," "estimate," "expect,” "intend,"” "may," "will," "plans," "project," "should," "target" and similar expressionsare
intended to identify forward-looking statements Thesestatementsmay include, but are not limited to, statementswith
respectto potential markets and contracts, the completion of a proposedtransaction,salesand EBITDAprojections or
potential applications

Thesestatementsaddressfuture eventsand conditionsand, as such,involve known and unknownrisks, uncertaintiesand

other factors which may causethe actualresults, performanceor achievementso be materially different from any future

results,performanceor achievementexpressecdr implied by the statements Suchfactorsand assumptionsnclude,among
others,the effectsof generaleconomicconditions,the ability to project future salesand marginsfrom currentfundamentals
andassumptionaboutmarketshare,changingoreignexchangeatesandactionsby governmentauthoritiesor crossborder
authoritieswith jurisdictionover waterways, and negotiationsand misjudgmentsn the courseof preparingforward-looking
information. Krakenbelievesthe expectationsreflected in those statementsare reasonablebut no assurancecan be given
that these expectationswill prove to be correct and such forward-looking statementsincluded in, or incorporated by

referenceinto, this presentationshould not be unduly relied upon. Thesestatementsspeakonly as of the date of this

presentationin addition, there are known and unknown risk factors which could causethe Company'sactual results,
performanceor achievementgo differ materiallyfrom anyfuture results,performanceor achievementsexpressedr implied

by the forward-lookingstatements

Known risk factors include risks associatedwith the ability to close contracts, working capital risk to be able to build
inventory,lossof keypersonnelJackof patentsprotectingintellectualproperty, changesn competingtechnology,continuing
shrinkageof military budgetsor other target customerbudgets,risksassociatedwith publicly traded companyobligations,
inability to raise required capital, and other potential risks that arise in the normal courseof business Forwardlooking
statementsare made basedon management'deliefs,estimatesand opinionson the date that statementsare madeandthe
Companyundertakesno obligationto update forward-looking statementsif these beliefs, estimatesand opinionsor other
circumstanceshouldchange exceptasrequiredby law.
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Kraken Robotics Inc.
(TSXV:PNG)
Toronto, Canada

Correlation Velocity Logs Subsea Docking Systen#s JELLYFISHROV

Kraken Robotic || Kraken Underwater| Kraken Robotik Kraken Power
Systems Inc. Systems LLC GmbH GmbH
{0 WZ2KYyQaz Farfay USAI Bremen, Germany|| Rostock, Germany
Synthetic Aperture SonaiA  Engineering Services A Laser/Optic Sensors A Pressure Tolerant Moldin
RT SAS Signal Processig Business Development A Artificial Intelligence A Batteries & BMS
RT 3D Seabed Mapping A Machine Learning A Drives
3D Visualization Software A AUV Control Systems A Thrusters
A
A

Handling Systems (Halifax, NS) Brazilian Support Office
KATFISH SAS TOWFISH

THUNDERFISH AUV
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Europe E&R ROV Operations e
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Marine Crew
ROV Pilots/techs + Supervisors
CP Techs ﬁ?

FMDTechs
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Online Inspectors
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ffshore M . .
Offshore Manager Structural Inspection Campaign
BG Group QA/QC

Typical vessel POB = 60 persons
BG Group Representative

Typical Inspection crew = 32 persons

Slide Credit: GordobaurensorShell/BG Group
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Underwater Digitalization = &8 .
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Unmanned Deployment

Image courtesy of Energie Baden-Wurttemberg AG

Host Facility Autonomous Surface Vessel
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¢ KS of Adtdnomy

Automated (where we havebeenc high TRL)
A Bydefaultwith AUVs
A Givena detailedmission the vehiclewill run it

A Xandonlythe mission

Adaptive (where we are¢ med TRL)

A Usein-situ datato optimiseatask Waypoint

A Adaptivetrack spacing

Autonomous(where we are going¢ low TRL)
A Highlevelmissiongoals
A Usingadaptivecapabilitiesasinputsto accomplishinghat goal

A Ability to evaluateprogressand plantasksaccordingly

DFKI

A Cognitive - learningfrom successndfailure Pipe Tracking
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Digitalization Solution gﬁ

i 1. Unmanned ASV
deploys E-HROV to
collect massive
amount of data,
included laser 3D

4. Data and reports
are shared to optimize
repairs and risk base
inspection campaigns

2. Specialised
databases capture
and organize the
data in remote
clouds

3. Al software
detect anomalies
and reports in real
time

4. Service —
technicians receive Mﬁ p—
alerts, review data :g,
and create reports _—
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Deep Learningg Predictive Analytics

Corrosion Detection
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~Why Synthetic Aperture Sonar? gﬁ .

Ultra HighlmageResolution(3x3 cm)
Coregistered3D bathymetry
IncreasedAreaCoverageRate(600m Swath)
OperationalSafety(up to 30m fly altitude)
RealTimeProcessing

RealTimeATR

Image courtesy ECA Robotics
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Synthetic Aperture Sonar Technology e

Conventional Side Scan Sonar Kraken AquaPix® SAS
Pixel Resolution: 20cm @ 80m range Pixel Resolution: 3cm @ 80m range
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Underwater 3D Reconstruction = &8
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